
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



554 Reviews of Books [Sept. 

concerning free exchange in grains. In this volume he goes far- 
ther into an analysis of the mechanism of the market, and into the 
theory of prices than formerly. 

The first part of the work is devoted to an analysis of the dif- 
ference between the classes dealing with each other, the buyers and 
sellers. Here we get definitions of consumers and producers, and 
a statement of the extent to which buyers correspond to consumers 
and sellers to producers. Here, too, is a study of the line of 
demarcation between raw materials and finished products, and of 
the different forces at work when a raw material is being sold and 
when a finished product is placed on the market. This early an- 
alysis is necessary to an understanding of later conclusions. Thus, 
when dealing in perishable agricultural products the vendor and 
the producer are often the same person and the vendee and con- 
sumer are likewise the same, but when the product to be sold is 
a grain, for example, the vendor and the producer may remain the 
same, while the vendee is not at the same time the consumer. Here 
subjective forces do not influence the vendee in the same way as if 
he were a consumer. 

The author also treats of the status and services of the inter- 
mediary agents and accumulated costs, and shows how these differ 
when we have in mind perishables, as different from non-perish- 
ables ; also when we have in mind goods which must go through 
some manufacturing process, as different from those which do not 
pass through any factory. This carries the writer to a consider- 
ation of many of the complex forces which are at work and which 
influence prices. 

His analysis is clear, and although one may not agree with some 
points, the subject is here presented in such a way that the vol- 
ume must be admitted to be a useful addition to the altogether in- 
adequate library on agricultural economics. 

John Lee Coultek. 

Bureau of the Census. 
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The author has brought together in this volume twenty-two 
short articles on current economic problems, most of which have 
already been published in various German magazines. They com- 
prise such disconnected topics as sketches of Harriman and Hill, 
the development of our internal waterways, coal famine, land 
grabs, irrigation, wheat export, tramps, forestry, advertising, 
trusts, pure food, women's and children's labor, and bankruptcy. 
Of the author's acquaintance with American life and literature 
there seems to be little doubt ; he writes easily and familiarly of the 
subjects under discussion. But as the selection of topics and mode 
of treatment have apparently both been determined rather by the 
desire to interest a popular audience than to make a scientific con- 
tribution to the understanding of American economic life, the book 
savors more of the fifteen-cent magazines than of serious works. 

The author has depended for information indiscriminately upon 
the popular magazines and newspapers and upon official docu- 
ments. Thus, it is stated as an ordinary occurrence that coal 
costs $20 a ton in the interior of the country, and is often im- 
ported from Australia; New York City's population is stated to 
be one third that of Saxony (which has 4,500,000 inhabitants). 
But on the whole the author makes few slips. His position is uni- 
formly that of the social reformer, though he does not always 
recognize the difficulties of reform. In his demand for a greater 
utilization of the Mississippi River, for instance, he does not 
sufficiently take into account the difficulties of navigation, the lack 
of port and traffic facilities, and the hostility of the railways. 
The book will undoubtedly prove of interest to the audience for 



